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Abstract :

Bankruptcy and judicial settlement is one of the most serious regulations
affecting the merchant. When he stops paying, he becomes effectively bankrupt,
and when a bankruptcy judgment or judicial settlement is issued, he becomes
legally bankrupt, and therefore this judgment produces effects like any
judgment issued by the court. The bankruptcy judgment and judicial settlement
have no discretion in approving it, but when its conditions are met, it becomes
effective and his money so that he can harm his creditors, and the creditors
become in one group, which is the group of creditors, and all this to achieve
equality between them so that they do not race to meet Their debts, the overall
effects of the bankruptcy judgment and the judicial settlement are in the interest
of creditors in particular and in the interest of trade and the economy in general.






