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UNIT ROOT TEST TABLE (PP)

At Level

Variables InTCR LnCC InIDE LnEE
With Constant t-Statistic .18004 99105 42853 .84792-
Prob. 0006.0| 0.0000 (***) 5826 0, 52540,

With Constant &
Trend t-Statisticc .45074- 96629 1444-1, 3325-1.
Prob. 0.3493 0.0000 0.97130 0.860¢

Without Constant
& Trend t-Statistic 6.9161 8883 0. -01771 1.0155
Prob. 1.0000 682 (nO) 90, 71587 0, 3330.9

At First
Difference

Variables d(InTCR) d(InCC) d(InIDE) d(InEE)
With Constant t-Statisticf, .92594- 92233 49602 511574
Prob. 0.0000 0.0003 0.0137 0.0000

With Constant &
Trend t-Statistic,c, .72779- .74047- .37793- 341174
Prob. 0.00006 0.0002 0.0068 0.0000

Without Constant
& Trend t-Statisticc 3265-3. 5421-1. .53821- .45344-
Prob. 0.0005 320.05 6 0.000 0.0000
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UNIT ROOT TEST TABLE (ADF)

At Level
Variables InTCR] InCC InIDE LnEE
With Constany t-Statistiq  3.3580 -2.9138 -3.9226 -2.8611

0.0662
Prob, 0.9999 (**) 0.7187 0.5465
With Constant & Trend| t-Statistiq -9.1316] -9.6322] -1.9981 -0.2033

0.0000
Prob, 0.1746 (**%) 0.5832 0.9929

Without Constant &

Trend| t-Statistid 41212 0.5542 -0.3214 0.6584

0.3215
Prob, 1.0000 (n0) 0.6099 0.8736
At First Difference
Variables d(InTCR)|  d(InCC)| d(InIDE) d(InEE)
With Constant  -3.2313| -4.3215 -6.5336/ -8.5115 -4.2313
0.0001 0.0002 0.0235 0.0004 0.0001
With Constant & Trend| -6.8746] -5.3259 -4.3590 -7.8912 -5.3670
0.0000 0.0002 0.0072 0.0005 0.0002

Without Constant &

Trend 0.5771 -0.6587, -5.5780] -8.4506 0.3256
0.8745 0.3200 0.0007 0.0000 0.8125

IDE g TCR i cno~ (8 «siand | (§ 2,3 CC
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Test Statistic Value 1(0) bound (1 bount Significance level

2.88 2.2 10%

F-statistic 3.14 3.63 5%
5.169854

377 4.22 2.5%

4.321 4.79 1%
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ECM ladl mumsas zdgas -2

: ECM J.a‘z!l bymad dgyl gt A8l pyuds E‘LL :03 pé) Jj..\::.n

Conditional Error Correction Regression
Variables Coefficient Std. Error t-Statistic Prob
C -8.940007 1.544047 -5.789984 0.0000
TCR(-1)* 501254.7- 0.261326 -5.762184 0.0000
CC** 0.033508 0.020563 1.629513 0.1163
IDE(-1) 1.036414 0.178302 5.812687 0.0000
EE** -0.094723 0.047504 -1.994006 0.0576

Eviews 10 ola yien e sleie¥l cnisLdl slue| o0 i yusall

ooy padys JWll o WL 5 e J8T Agiall (¥ 2lasVl s Ll (e Goins 05Sh il il
alises Lrayd Loginn 5yuall Aagall sda o o Loy UL 5 (Goius die ! (2541 Jidi g auall
Lgine (Adlu g Asins) Adlus Aalall O g2 g Lyl y8916 JSTI Loy il (T LS« (a1 b, 21) 0 e
Aisb A8Me of I ildne JolSG 28 Hlia ool gad Al o cno 3 Jaglall U2 3 A8Me Slia o (g3

281 Jasbs leill aussdl J) Bagall Jo¥1 puad clas¥ memeni) 46(8a] Il 5 J2¥)
- (Rallal) degall) dagall sda ol sl ae Jo¥1 dlgh 38)ay oy 8wl sl of
e IS ¥ Ao o 13 6F ¢ a3l Buslg (3 el Sy (A1 elas¥) dud Jias 7,501254

Bagall oI (a3l g b 3T daey Ascall sda HUT e BUL 270 s> (o palen ol ahaiud

69




S Sl Bpo yslaig Sile Bull Ol ppald bl dlys 3l Juadl)

Solud 9 ¢ (Aallal) dayall) Aoyl sda iglin oy Blic 9o Aaduall sda JS H9las 9 isledd! iz gl I
sda U1 smad o pubarad Wil olins lda 9 (2w 13.33 = 0.075 fe 1 Zoud Jiol>) 13 Luyas
(1 k] Bpad Ao i 13) (5531 Bylnsg (Aiw) Bualie 13 s> 950 way Al Al
S gl abss Aalall Gl (i 13 Oguad § Loasall s (o JolSIL slatd V! Jlasy Cdgud

:Jud)

5465CPI=0.6732*CC + 0.1565*IDE -0.1165*EE -2.
o139 Al IDE 2 iLdl ¥ leiladl iladus 9 CC gkl ludl (o JSG 3yl cdlelall
oy 11 8315 6355 « 3T daey By laidl Siladgill ae 385239 (JIsll e 0.15 §0.60 ) duslas| AUV
of ono § %67 Ay e el Alie ylie (55152l Hlpal) Bagd 2, ) %1 sy Sl bl §
s> Beads Sl Ll Baiing e J (6350 %1 A AL ¥ lesieadl ilasus 8oL
oS LS ol 655 @1 g ¢"Baiod &las” Blawedl (Apaliand ¥l Aylaill ae 38155 Lo lda 9.%15
92 9 cldl Aae Bym yauw (=i § D palu LIS (Aalisll dligSas Slegdaldl Gl sy

i Lall Lty § 4] Juostdl 3 Lo sl

Sladsall ae 38l9n Lyl 1da 9. 2slas] 1Y 539 (ol g4 Aumylidl Aguall jshany 3lazs Losdy
6355 caBloll 895l Hlaall daid Cilass) Alds (ye By Ll Auguull 8005 018 Jlatlg 2 Lasll

70




SH N ! oo jshaig Ol Bull Oljaadd Lol dualys 13l Jaadl!

s ollalidl 8)b oo gyl Sl (ase Lles (uSaT cuam bl 2l sla 2des ol c2lls
oot 9 Aind) O leadly Angda 0985 (1 Ain¥| (59,80 sl dal e A Aeall e bl
by Ao gl ¥ g duloell dleall Lo cdladl 9 653152l Sbaadl Gy 2uloe o] Audll Aeally

Rl lpald Jaall CByall jan (2is
G9mall (o i juaas T iy wlill Ldgiss Oless Ul (0 17 3geid| Lodlo HLas | -LIG
Bsd (0 3ami By Amsall (4o 3amill hlasl sl2] Gl (e Hudll 7 35l LMo e 5l

B LYl o] IS e iz 3gad

((IBoLs1) 31l edall aiioutlslast -1
(1B s 1) 31l aedall asigall sLias 102 o3, Sl

20
Series: Residuals
Sample 2147
16 Observations 146
Mean -4.41e-16
12 Median 0.000147
Maximum 0.017574
Minimum -0.024270
8 Std. Dev. 0.008549
Skewness 0.018080
4 Kurtosis 2.411305
I I Jarque-Bera 2.116205
o -. | ] Probability  0.347114
-0.02 -0.01 0.00 0.01 0.02
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Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.068547 Prob.F(2,22) 0.8120

Obs*R-squared 0.198654 Prob. Chi-Square(2) 0.9562

ol Lasds (3lgd G LLsU Breusch-Godfrey jLas| il musgs gl 04 o3, Joazxl e
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:Heteroskedasticity 3|l (ulidl ol Hlas| 2505105 03y Jguzd!

Heteroskedasticity Test: ARCH

F-statistic 0.132658 Prob.F(1,32) 0.6584

Obs*R-squared 0.231654  Prob. Chi-Square(1) 0.2354
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Abstract:

Is of Multi effect of the exchange rate on the balance of payments of great
importance, at a time which is the exchange rate tool of the Organization for
International Exchange of contemporary, so it provides facilities during exchanges
of different which they can transform country's currency into the currency of another
country and determined on the basis of exchange rates currency, the balance of
payments of a State is summarized or Register regulator for all transactions
international economic and financial, which takes place between residents of this
state and residents in the rest of the world during the period of time (usually a year),
and through this balance the state can know the wealth of human and everything in it
of prior commitments abroad, and then determine the plastic or indebtedness of the
state to the outside world.



