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ABSTRACT

Given the importance of exchange bureaus in the national economy and
reducing black market activities, exchange bureaus have been defined as
institutions established in the form of commercial companies governed by
commercial law in their operations according to the form in Articles 3 and 344,
as amended by Law 22-09.

And they enjoy certain specific characteristics, including: their activity is
banking-oriented and their role is limited to buying and selling against foreign
currency, they have commercial operations, they deal manually, and their tasks
are limited to: 1- Selling currencies for the benefit of resident natural persons. 2-
Selling currencies for the benefit of non-resident natural persons. 3- Purchasing
from resident and non-resident persons.

The importance of these bureaus lies in: enhancing monetary stability,
strengthening the national economy, and fighting the parallel market.

And they have a set of obligations, which are: sending summary reports, the
obligation to send annual financial information, commitment to work ethics, and
commitment to professional secrecy.

The activity of these bureaus is governed and regulated by the Monetary and
Banking Law No. 23-09 and Bank Regulation No. 23-01. To establish these
bureaus, the conditions of establishment and the license application must be
respected, then after some consideration of the conditions imposed on them by
the Monetary and Credit Council, accreditation is granted or denied depending
on the case. Oversight of these bureaus is carried out by both the Monetary and
Credit Council and the Banking Commission in order to organize their work and
regulate their activity. Finally, there is a set of crimes related to this sector,
among which we mention: forgery, obstructing oversight work, money
laundering... etc.

And the law has established civil liability for them: such as the withdrawal of
accreditation, and criminal liability: such as financial fines and imprisonment.



