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Abstract:

It is well known that arbitration is a topic of great interest,
occupying a prominent place in legal and economic thought at both the
international and local levels. Its importance has emerged with the
development and increasing complexity of economic and commercial
relations. Arbitration is distinguished by a set of characteristics that
have made it a preferred option for disputing parties, most notably the
speed of dispute resolution compared to ordinary judicial procedures,
procedural flexibility that grants parties the freedom to choose the
rules, procedures, and the arbitral tribunal, in addition to
confidentiality, which protects the parties' interests and preserves the
reputation of transactions. With the evolution of its practice, new
modern characteristics have enhanced its effectiveness, the most
important of which are transparency, which ensures clarity of
procedures and strengthens confidence in the arbitration process;
expedited arbitration, which aims to resolve disputes within short
periods using simplified procedures; and electronic arbitration, which
keeps pace with the digital transformation by adopting technical means
to manage arbitration proceedings remotely. Furthermore, the arbitral
award is subject to a distinct legal regime regarding its recognition and
enforcement, which highlights its uniqueness compared to judgments
issued by ordinary judicial authorities. Both domestic and international
arbitral awards are subject to various methods of challenge in order to
review them before enforcement.



